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MARGARET U. SCHOTT

I, MARGARET U. SCHOTT, a resident of Hamilton County, and State
of Ohio, being of lawful age and of sound and-disposing mind and
memory; and under no influence or restraint, do hereby make, publish
and declare this my Last Will and Testament, hereby revoking all
former wills, testaments and codicils by me at any time heretofore

made.

ITEM I. I direct that my executor pay my funeral expenses and
costs of burial as soon as convenient after my death consistent with
the rights and powers granted to my executor pursuant to this my Last

Will and Testament.

ITEM II. I have left a list of the personal propérty and the
recipients of same together with this will. These items have
previously over the years been given to the individuals whose names
are listed thereon and some of this personal property has been left
with me for safekeeping. At the time of my death, I direct my
executors to pass the burden of keeping these items to the people who
received these items.
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ITEM III. I give, devise and bequeath the following specific
bequests:
(a) To my sisters, CAROLINE U. PADDOCK, MARY ELIZABETH
VERKAMP AND BARBARA ANN FRASER, the sum of Four Hundred Thousand
Dollars ($400,000.00) each. |
(b) The sum of Four Hundred Thousand Dollars
($400,000.00) to be divided equally, share and share alike, among the
living children of my sister, CARLOTTA U. CRANE, with the exception
that her son, EDWARD, is not to share in any of proceeds of this

bequest.

ITEM IV. I hereby give, devise and bequeath to my sister,
CAROLINE U. PADDOCK, the condominium in which she is residing, free,

clear and unencumbered.

ITEM V. I hereby give, devise and bequeath to HOWARD KINMAN,
the sum of Fifty Thousand Dollars ($50,000.00). It is also my request
that he shall bel retained as the custodian of my home by the
residuiary beneficiary hereinafter set forth as long as his health

permits.

ITEM VI. I hereby give, devise and bequeath to LOUISE McCOWAN,
my long time secretary, the sum of Five Thousand Dollars ($5,000.00)

to be spent on herself as she so desires.




ITEM VII. I hereby give, devise and bequeath all the rest,
residue and remainder of my property, both real and personal,
including any legacies or devises, if any, which may lapse or fail for
any reason, after the payment of taxes, both federal and state on the
aforementioned bequests, to the Cms J. AND MARGARET U. SCHOTT
FOUNDATION, an Ohio non-profit charitable foundation established by me

and my late husband.

ITEM VIII. I nominate and appoint ROBERT C. MARTIN, LOUISE McCOWAN
AND/OR CARY L. WEISENBORN, as executors of this my Last Will and
Testament and respectfully request that the Court require no bond for
the performance of my executors' dﬁties as such or otherwise. I
further direct that the above individuals may serve alone or jointly

as they shall determine.

ITEM IX. My executors shall have full bpower and authority:

| (a) To retain any investments, securities or other

property in my estate in the same form as received by my executors.
(b) To sell, at public or private sale, transfer,
assign, convéy, exchange, lease for a term or perpetually and with or
without privilege of purchase, pledge, mortgage or otherwise dispose
of any investments, securities or other property, real or personal,
held. in my estate without appraisement, valuation, advertisement,

notice, court order or other legal formality, and for such amount and




on such terms of credit or otherwise as my executor may deem advis-
able. No purchaser need look to the application of the purchase
money.

(c) To employ a licensed real estate broker or bro-
kers, in connection with the sale of any real property held in my
estate, and to pay a real.estate brokerage commission for services
rendered by the broker or brokers effécting such sale.

(d) To invest and reinvest any of the funds held in my
estate in such amounts as my executor may see fit in such stocks,
bonds or other investments or property, real or personal, as my
executor in my executor's sole discretion deem advisable, all without
reference to the laws of any state, court order, or the rules of any
court governing the investments of executors.

(e) To improve, insure, manage and otherwise deal with
any real estate in my executor's absolute discretion.

(f) To wvalue any securities, investments or other
property in my estate for the purpose of making distribution thereof,
and any value so placed on any property by my executor shall be final,
binding and conclusive upon all persons whomsoever.

(g) To compromise any and all claims in favor of or
against my estate as my executor deems Proper.

(h) To give proxies for corporate stocks, bonds or
other securities, with or without power of substitution, or to vote in

person such stocks or securities at corporate meetings, and also to
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consent to or approve such corporate changes as shall to my executor
seem advisable; and to exercise or sell any options, rights or privi-
leges with respect to any stock, bonds or other securities held in my
estate.

(i) To file a federal income tax return of the income
for any period or periods for which such a réturn may be permitted,
and I request my executor to pay all, or any part of any balance of
tax shown on any return and any additional tax, interest and penalty
thereon.

(j) To claim as income tax deductions, all or any
portion of the éxpenses of administration of my estate, expenses for
my medical care which are paid out of my estate during the first year
after the date of my death and any other payments which my executor
may elect to claim either as income tax deductions or as estate tax
deductions, and also to elect the alternative valuation dates for the
items included in my gross estate for estate tax purposes, and I
direct my executor to do so whenever any such election may appear to
my executor to bring about less aggregate income and estate taxes
imposed upon my estate and/or on the income therefrom and/or on the
income received by the beneficiaries from my estate. I further direct
my executor not to make any adjustments between income and principal
or in the amount of any bequest passing to any beneficiaries of my

estate as a result of any such election.
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Fach and all of the foregoing may be done without court
order or other legal formality and my executor shall not be liable to

any person whomsoever by reason of carrying out the provisions hereof.

IN WITNESS WHEREOF, I have hereunto subscribed my name to this my
Last Will and Testament, consisting of this and five (5) other type-

written pages, each bearing my signature at the bottom this /37

day of Ma}/ , 1991.
\llék/b@AnAg}((}-

MARGARET QiE$CHOTTV

Signed, published and declared by MARGARET U. SCHOTT, as and for
her Last Will and Testament} in the presence of the undersigned |
witnesses, who, at her request, and in her presence and in the
presence of each other, signed the same as witnesses, on the day and

year above mentioned.
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CODICIL TO THE LAST WILL AND TESTAMENT
OF

¢GA802160 MARGARET U. SCHOTT

5N

|, MARGARET U. SCHOTT, of the County of Hamilton, State of Ohio, being of
full age and of sound mind and memory, do make, publish and declare thié to be a
Codicil to my Last Will and Testament which was executed on the 13" day of May,
1991. Said will is to be amended as follows:

Item 1l of said will is to be ?;hanged and restated in its entirety as follows:

ITEM 1ll. | give, devise and bequeath the sum of One Million Dollars
($1,000,000), each, to my sisters, CARLOTTA U. CRANE, MARY ELIZABETH
UNNEWEHR and BARABARA ANN FRAZIER.

(a) | hereby give, devise and bequeath the sum of One Million Dollars
($1,000,000) to CAROLOTTA U. CRANE and MARY ELIZABETH UNNEWEHR, in
trust nevertheless for the health, comfort and welfare of my sister, CAROLINE U.
PADDOCK.

(1) The trustees are to disburse the income and/or principal from said trust at
such times as it becomes necessary to provide for the beneficiary’s health, comfort and
welfare as long as she shall live.

(2) In the event that said trust is not used in its entirely then at the date of
death of said beneﬁmary or at such time that this money is no longer needed for said

beneficiary’s health, comfort and welfage, then in that event the remaining funds in said
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(3)  This trust is to be operated by the trustees without bond for the specific
purposes as set forth therein.

ITEM IV of said original will is hereby eliminated in its entirety and replaced with
the following:

ITEM IV. | give my Trustees full power and authority in the administration of the
trusts herein created, and the following powers in addition to those poWers ordinarily
conferred upon trustees, including but by no way of limitation of those powers:

(1) To invest and reinvest the assets of my trust estate, coming into their
possession in such loans, bonds, securities and real estate as they may deem for the
best interest of my estate, irrespective of any statute or rules of practice of chancery
courts now or hereafter in force, limiting the class of investments for trust companies or
trustees generally, with power to transpose investments so made into other
investments.

(2) To sell, assign, transfer, convey and exchange all of or any part of such
property at any time held by my Trustees, at such price and upon such terms and
conditions as my Trustee may determine.

(3) To execute and deliver conveyance by deed or otherwise, leases, contracts,
agreements, powers of attorney or other instruments in writing that my Trustees may
deem advisable in the proper administration of these trusts.

(4) To retain any assets originally received without liability for depreciation in
value.

(6) My Trustees shall have the right to exercise all rights with respect to any

stocks or other securities and property that might be held in these trusts as an owner



would have, and all persons or corporations are authorized to deal with it in connection
with said property as if it were the sole owner thereof.

(6) My Trustees may borrow money for the benefit of my trust estate from any
bank or financial institution that it may choose.

(7) My Trustees shall have the power to determine as between persons entitled
to income and principal, what is income and what is principal in the trust estate, and to
apportion expenses, charges, losses, gains and profits to principal and income as it
shall deem equitable. My Trustees shall also have discretion in determining as between
the trust estate and the beneficiaries hereunder, what income taxes are to be paid out of
the trust estate and/or by the beneficiaries individually. Any income taxes paid from by
my trust estate shall be paid from the gross income derived from it or from the principal
thereof, if my Trustees deem that necessary or advisable.

(8) My Trustees shall have the power to employ and hire such persons, agents
and attorneys as it deems necessary to aid and assist it in administering these trusts
and shall pay reasonable compensation and expenses.

ITEM V. shall be changed to read as follows:

| hereby give, devise and bequeath to HOWARD KINMAN, the sum of One

Thousand Dollars ($100,000.00). It is also my request that he shall be retained as the

custodian of my home by the residuary beneficiary hereinafter set forth as long as his
health permits.
ITEM VI of said will is hereby eliminated in its entirety.

ITEM VL. | hereby give, devise and bequeath the following specific bequests:



(@) To my long time secretary, PHYLLIS J. CARTWRIGHT, the sum of Fifty
Thousand Dollars ($50,000);

(b)  To the accountant for Schott Buick, PAULETTE M. RADKE, the sum of
Twenty-five Thousand Dollars ($25,000);

(c) To another long time employee of Schott Buick, JOYCE KEHRER, the
sum of Ten Thousand Dollars ($10,000);

ITEM VIL. shall have the following sentence added as follows:

“My home shall be transferred under this item Vil and | hereby direct said
Trustees of the CHARLES J. AND MARGARET U. SCHOTT FOUNDATION, to use
said home for charitable purposes. “

ITEM VI of said will is hereby eliminated and restated in its entirety as follows.

| hereby nominate and appoint, ROBERT C. MARTIN, PHYLLIS J.
CARTWRIGHT and CARLOTTA U. CRANE, as executors of this my Last Will and
Testament and respectfully request that the Court require no bond for the performance
of my executors’ duties as such or otherwise. | further direct that the above individuals
may serve along or jointly as they shall determine.

The following ITEM X shall be added as follows:

In the event that anyone contests this will or this codicil or any future codicil that |
may make, then the person who contesting same shall be eliminated entirely from my
will and/or any codicils thereto, and shall received absolutely nothing from my estate.

All of the provisions of my said Last Will and Testament not expressly changed
by this or pribr codicils are to remain in full force and effect and are not to be altered in

any manner by this codicil.



IN WITNESS WHEREOF, | have hereunto set my hand at Hamilton County,

“ho
Ohio, this | b _ day of Qu%ws% ., 2002.

MARGARET U. SCHOTT

Signed, published and acknowledged by the said MARGARET U. SCHOTT, as
and for a Codicil to his Last Will and Testament, in our presence, sight and hearing who
at his request and in his presence, sight and hearing, and in the presence, sight and
hearing of each other, have hereunto subscribed our names as witnesses on the day

and year last aforesaid.
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SECOND CODICIL TO THE LAST WILL AND TESTAMENT
OF

MARGARET U. SCHOTT

2054502160
I, MARGARET U. SCHOTT, of the County of Hamilton, State of Ohio, being of

full age and of sqund mind and memory, do make, publish and declare this to be a
Codicil to my Last Will and Testament which was executed on the 13" day of May,
1991. Said will is to be amended as follows:

Item [I] of said will is to be changed and restated in its entirety as follows:

ITEM lll. | give, devise and bequeath the sum of One Million Dollars
($1,000,000), each, to my sisters, CARLOTTA U. CRANE and MARY ELIZABETH
UNNEWEHR.

(a) | hereby give, devise and bequeath the sum of One Million Dollars
($1,000,000) to CAROLOTTA U. CRANE and MARY ELIZABETH UNNEWEHR, in
trust nevertheless for the health, comfort and welfare of my sister, CAROLINE U.
PADDOCK.

(b) | hereby give, devise and bequeath the sum of One Million Dollars
($1,000,000) to CAROLOTTA U. CRANE and MARY ELIZABETH UNNEWEHR, in
trust nevertheless for the health, comfort and welfare of my sister, BARBARA ANN
FRAZIER.

(1) The trustees are to disburse the income and/or principal from the trust for

CAROLINE U. PADQQC;»(matN %mshglmes as it becomes necessary to provide for the
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beneficiary’s health, comfort and welfare as*‘long as she shall live.
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(2)  In the event that said trust for my sister, CAROLINE U. PADDOCK is not
used in its entirely then at the date of death of said beneficiary or at such time that this
money is no longer needed for said beneficiary's health, comfort and welfare, then in
that event the remaining funds in said trust are to be transferred to thé MARGE AND
CHARLES J. SCHOTT FOUNDATION.

(3) The amount that is transferred to said Trustees for the benefit of
BARBARA ANN FRAZIER is to be held and invested and reinvested by the Trustees
and the sum of Ten Thousand Dollars ($10,000.00) per month is to be transferred for
the health, comfort and welfare of said beneficiary, said sum to include the income and
any portion of the principal necessary to make up said Ten Thousand Dollars. [f at the
date of her death, there is any sum remaining in this trust, then in that event the
remaining funds shall be transferred to the heirs per stripes of BARBARA ANN
FRAZIER.

(4) These trusts are to be operated by the trustees without bond for the
specific purposes as set forth therein.

ITEM IV of said original will is hereby eliminated in its entirety and replaced with
the following:

ITEM IV. | give my Trustees full power and authority in the administration of the
trusts herein created, and the following powers in addition to those powers ordinarily
conferred upon trustees, including but by no way of limitation of those powers:

(1) To invest and reinvest the assets of my trust estate, coming into their
possession in such loans, bonds, securities and real estate as they may deem for the

best interest of my estate, irrespective of any statute or rules of practice of chancery




courts now or hereafter in force, limiting the class of investments for trust companies or
trustees generally, with power to transpose investments so made into other
investments.

(2) To sell, assign, transfer, convey and exchange all of or any part of such
property at any time held by my Trustees, at such price and upon such terms and
conditions as my Trustee may determine.

(3) To execute and deliver conveyance by deed or otherwise, leases, contracts,
agreements, powers of attorney or other instruments in writing that my Trustees may
deem advisable in the proper administration of these trusts.

(4) To retain any assets originally received without liability for depreciation in
value.

(5) My Trustees shall have the right to exercise all rights with respect to any
stocks or other securities and property that might be held in these trusts as an owner
would have, and all persons or corporations are authorized to deal with it in connection
with said property as if it were the sole owner thereof.

(6) My Trustees shall have the power to determine as between persons entitied
to income and principal, what is income and what is principal in the trust estate, and to
apportion expenses, charges, losses, gains and profits to principal and income as it
shall deem equitable. My Trustees shaliAaIso have discretion in determining as between
the trust estate and the beneficiaries hereunder, what income taxes are to be paid out of
the trust estate and/or by the beneficiaries individually. Any income taxes paid from by
my trust estate shall be paid from the gross income derived from it or from the principal

thereof, if my Trustees deem that necessary or advisable.



(7) My Trustees shall have the power to employ and hire such persons, agents
and attorneys as it deems necessary to aid and assist it in administering these trusts
and shall pay _reasonable compensation and expenses.

ITEM V. shall be changed to read as follows:

| hereby give, devise and bequeath to HOWARD KINMAN, the sum of One
Thousand Dollars ($100,000.00). It is also my request that he shall be retained as the
custodian of my home by the residuary beneficiary hereinafter set forth as long aé his
health permits.

ITEM VI of said will is hereby eliminated in its entirety.

ITEM VL. | hereby give, devise and bequeath the following specific bequests:

(a) To my long time secretary, PHYLLIS J. CARTWRIGHT, the sum of Fifty
Thousand Dollars ($50,000);

(b)  To the accountant for Schott Buick, PAULETTE M. RADKE, the sum of
Twenty-five Thousand Dollars ($25,000),

(c) To another long time employee of Schott Buick, JOYCE KEHRER, the
sum of Ten Thousand Dollars ($10,000);

(d) To another long time employee. of Schottco Corp., ELIZABETH
BROCKHOFF, the sum of Ten Thousand Dollars ($10,000);

ITEM VIl. shall have the following sentence added as follows:

“My home shall be transferred under this Item VIl and | hereby direct said
Trustees of the MARGE AND CHARLES J. SCHOTT FOUNDATION, to use said home
for charitable purposes. *

ITEM VIl of said will is hereby eliminated and restated in its entirety as follows.
















